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6RPRV SXHE®RV GH GYHWVDV UJIRGHV WUMRURY
P RYIP HQRV VRFIDBNV FRBFWRY \ RU DQ] DFIRGHV @
SURYHQHOMV GH P £V GH SDWHV \ GH GYHURV
SXHE®V IQGIHQDV 8 UXQGRVHQ. DB 6/ DQND SDUD
HO HU) RR* GEDAL\ «@QL

- XQMV KHP RV WIER QXHVADY OFKDV HQ XQ HQADP DGR
GH FROMHUHFID \ FROMXIGR XQ P RYPP HQR GH
P RYIP IHQRV SRUXQDWDQV RUP DFIHQVMAP IED

6RP RV SHYRQDV FLP SHMQDV WDEDMIGRIDV DJ UFROV
VQ WHUD \ DIUEXGRIV DIUEXGRIDV |DP AUV
SHVFDGRUIV DUMVDQDBN  SXHEBV SHVIXHRV |\
UHFRBFVRUHAV GH P DUMFRV GH URV @JIRV P DQIOUHV \
PDUAV SDARDDADY P uYIBN H ,QGIHIDV QuP DEDV
3XHE®RY ,QGIHQDV GH FRPXQGDGHV  \WMUHVAHY
FRAMIDV \ UEHUE DV KDEMIQMV \ SXHE®V GH ®V
ERVIXHV FO DGRV \ UHFROFVRIDV
$1IRGHVFHQEHQMY DPWMAY \ P LOBQMY FRQAD HO
VIMMP D GH FDAV \  SRU® MVWFID LDFIDO DPAYIVY \
P LOBOMV | HP IQMBV\ SRUBY GHUHFKRY GH OV P XIUHV
\ GYHMGDGHV GH J«QHR \ \H XOBN DRV \
PLOEOMY SRU @ MYHQXG \ SRU OV OFKDV
IQMJIHHDFIRDBN ~ SHYRQDV  FRQ  FDSDFIGDGHV
GLHHQOMV DUAARY IQALSUAMAY\ WDGXFVRUHV SHWRCDY
GH £UDV/ XEDQDV HPSREUFIGV  SHURQDV
WLEDWGRIV GHO WWP D DIP HQEUR \ P LJUDQMV
RUDQ DARQHV MQAEDBN  SHIRQDV  FRQUXP IGRIDV
GHHQRIV GH ®V PRYP IHQRV SRU B GHHFKRY
KXP DQRV\ SRUD MWELD \VRFIDOHFRQUP IFD\ FIP £WFD
SHWRQDV TXH GHHQGHQ @ P HAFICD VRFIDO © \DOG
FROFWD \ HOGHUWFKR D @ VDOG SDID \RGDV OV
SHYRQDV DARUHV GH ® HFRQRP D \RFIDO \RIGDUD
SHYRQDV IQYHVM DGRV \  DPWIMAN DFDG«P IEDV
UHSUMVHQEQMY GH @ IIOQARS D VRIGDUD \ GH RWDV
RUDQDFIRQHV GH @ VRFIHGDG FLYIO &RQ QXHVARY
GYHVRV FRQRFIP HQRV FROMEFIRQHV \  DFFIRGHV
QRVRADV @V SHYRQDV TXH DIP HQEP RV DOP XQGR
QWP RV\ VRWMQHP RV @ YIGD GHHQGHP RV QXHVARY
WUMRURY\ D® 0 DGH 7IHUD \ JDIDQWDP RV O \VDAG
GHRGRV BV VHHV YLYRV

" XUDQW BV YOIP RV WHV F RV D WDY«V GH SURFHVRV
FREFPWRY HQ QXHVARY WUMRURY KHP RV RU DQ DGR
DVDP EGDV \  HQFXHQARY GH QXKHVADY FRP XQIGDGHV \

RUDQDFIRQHV GH EDWH SDID SURIXQE]}DU QXHVIAR
DEQLY GH OV VRFIHEDGHY FROMP SREQHDV GH OV TXH
IRPPDPRV SDUM \ SDWD IGHQMIEDU FOUP HOM BV
REVEFX®Y HVAKFMUDBN TXH QRV QHJ DQ @ MWFID\ @
GIQGEDG (WY FRQUXEV @ TXH FRQAQXDURQ GXUDQM HO
YRR 1\ «@QLHQ. DB g KDQ FROMIMGR @ EDVH GH
XQD$JHQGD SO @$ FFIHQ3 ROWFD&RP Y0
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(V XD DJHQEED TXH REWHCH WX IXHUD GH @
FRQYHU HQFID GH QXKHVADY GFKDV\ TXH WHQH HCBRGHU\
HOSRWQFIDOGH J HQHIDUXCD WDQV RUP DFIpQ VWP IED
HQ QXHVADV VRFIHGDGHY (\WB' HFOWFIPQGH . DQG \
® TXH WIXH D FROMXOFIPQ WHQH VXV WDFHV HQ BV
HOMQGP IHQRY FREFWRY GHVDURMGRY DWDY«V GH @
FUDFlUQGH HW$.J HQGD GH$ FFILQ3 RIWFD&RP YQ

&RP HJ P RV UHFRWEDQGR TXH SRUJHQHIFIRGHY FRQ
YDBIQAD\  SHYHYHWDQFID KHP RV FXGRYDGR HFRQRP TV
GHOFXIGDGR @ FRRSHUDFIPQ\ @ VREEDUGDG FHQADGDY
HOHEXHQYIYILA @G QGDG + HP RV UHFOP DGR WAUDY

DIXDV |\ WUMRIRY SRU P HAR GH OFKDV SRSXOUHV

KHPRV FROMKIGR WUMURY DIURHFRQJIERV \

GHHQGGR HO HHFKR D @ $@ HQEFILQ\ @ QVAEFILQ

®V VHYIFIRV SYEGRV HODFFHVR XQYHW/DOD VMP DV
GH \VDOG SYEGD EDDGRV HQ ® DMQFINQ P «GED
SUPDUD IQMIWDO\ HQ QXHVARV EIHGHV FRP XQHV

+HP RV DYDQ DGR P XFKR HQ QXHVIADV OFKDV HQ FRQAD
GHO SDADFDGR ® PDMRIIQD /*9%74.$ IRED HO
WWPD GH FDAMNV HOUFMPR © H SBMIFQ GH
SHWRCDV WDEDMIGRIV @ GHVWKFFIPQ GH QXHVARY
WUMUIRY © SUDWDFPQ O IIQDQFIDYDFRQ O
PHUFDOMIDANQ © DXWRP DADFQ HO FRP HFR
FOSMEOAD\ HCSRGHUFRISRIDAYR

6lQ HPEDUR D/Q WCHPRV P XFKDV OFKDV SRU
HQ UHQRU

&RP SUHQGIHQGR / DV &UMY 4 XH ( QO LHQWP RV
( OFDSMIDP R\ HOIP SHUDDA R HWEQ DUDVDQGR FDGD

UFUQ GH @ ODGH 7HUD \ GH ® CDMUIDBID
FROMWMHQGR QXHVARY HFRMMP DV EIRGIYHWGDG \
EHQHV FRP XQHV HQ SURGXPVRY SDUD VHUFRQUXP IGRV/\
GHVFDMEGRV P HQADV  GHYDWEQ — QXHMADV
FRP XQGDGHV\ SXHE®V ( QUHQEP RV P VSN FUMY
UHDFIRQDGDY FRQ @ DIP HQEFUQ @ \VDOG HOF@P D\ @
EIRGYHWGDG

/D PIGHID FRSRIDAD ® PRQRFXWRV \ OV
RSHDFRGHY ~ HWDPWYMEBY  SIRPRYIGRV  SRU
IQMMFIRQHV FRPR HO %DQFR 0 XQGDO HO ) RQGR
0 RHEUR ,QMUDARQDO )0, RWDV ,QMMFIRQHY
) QDRI ,QMUDFRQDBN ),V \ O 2UDQIDFNQ
0 XQADOGHO&RP HFIR 20 & \H H SDQGHQ FRQ HO
UHVSD@R GHJ REIHRVFUP STFHV
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1 XHYDV | IRQMUDV FREQDBV IQFG\ HQGR OV HFRQRP TV
\ WPHH QREHDBV YHEHV \ DOXOV \ ©
FUHFHOM  IQDQFIDULDFINQ GH QXHVARY  WUMRURY
DIPHQEQ XD QXHYD RD GH HWDFWAWPR \
DFDSDUP IHQR GHWAUDY RFE«DQRV WHUDV DY\ RARV
UFXURY CDMDBN (WR HVE GHVSOIDQGR D @V
FRP XQGDGHV GH £UHDV XUEDQDV \  XWDBNV DOP MP R
WPSR TXH IOMMIED ® HS®WFpQ \ O

FRQAP ICDFILQ

( OP RGHR DJ IRQGXVAIDOVRIFDYD VWIMP EWFDP HQM HO
" HHFKR D @ $ @ HQEFLQ\ @ VDOG SRUP HGR GH &Y
PRORFXIRY @ DOFXEXGMD IQGAOVMWDO @
FRQAP ICOFIUQ @&V @P DGRV yDIP HORV O XGh\p BV
RUDQWP RV P RGLIFDGRYV R HAMIGRV J HQWEDP HOM
®V DI URW[ LERV @V | HW) DQMV GH VMUY TXP IED OV
P DFR JWDQDV SDUD HQIRWGH DQP DO &$) 2V SRUVXV
WOV HQ Q@Y GHSHQEHOMY GHOXVR P DMYR GH
DOWEIWFRY \  DOAYLDBN ( O FUHFIHQOM FRQWXP R GH
SURGXPRY XG@D SURFHVDGRV HWE DIP HQEQGR XCD

SDQGHP IDP XQGEIDAGH HQY HWP HEDGHY QRWDQWP IME®N

$V FRP R OV WFQR®J TV FRISRUIDAYDV DYDJ DQ D XD
YHBFIGDG MQ SUHFHGHOMY VXU HQ QXHYDV IRUP DV GH
RSUMUQ RFXSDFNQ \  FROARO HQ IRPD GH
P RGLIEDFIQ JHQMWED GLMIQDFuQ P HUFDQAM) DFIQ
\ IICDQFIDU DFIpQ DHAVEQGR VRGRV @Y DVSHRARY GH
QXHVIAD YIGD GIDUD ( 0DI£Q SRUIGFUHP HQEU® FDQWEDG
GH KHUDP (HQV GH IQMD HQFID DWNIEIDOP £V ESIGDV\
SRGHRVDV SURSRIFIRDD QXHYRV IQMXP HQRY SDD
HAMV DPHODV \ SUREGPDV SHUAMMOMY GHO

FREQDOP R

0 HOADV VEQR \H IOMOWIEDQ @V JXHUDV @V
JHQRFIGRV\ ®VFRQ @RV DUP DGRV IP SXGHP HOM D ®
OUR GH P XFKDV UHJ IRGHV\  FROACHOMY DIP HQEQGR
O EUWEXEDG \ @ YIRBIGFID P DUFDGEDV SRU HOXVR GH
DUP DP HQR SURKIEIGR HOKDP EWH @V YIRDFIRGHV\ @
GHWXFFINQ GH ® WWP DV GH \VDOG P IHQADV
FRQEP ICDQH®P EIHOM 1 XHARY WULMRURY \VH X\WE) DQ
FRPR £UIV GH SWHED SRU FRSRIFIRQHV

WDQVCDFIRQDBN P IORUHV WIFQRPUJ IFDV

(O FROHYDGXWP R HO IDFVWPR O IGHR®ID GH
H WHP D GHUHFKD HODFWP R ®VMMMP DV GH FDWBV HO
FOWP R ®[HRREID ®P MIIQD O/ * %74,$ IREID
OV SRAWMUDV DOAREUHIDY DQACHI WDV DQWP XVX® DHV
DON £WDEHV DOQN IQAUHAWPR HO QHIDFRQWP R
F@P EWFR\ HP LOBUMP R HWEQHQDXP HOR

' (& $5$& 1 ' ( .$1' <

5HVSDODGRVY SRU ® PHARV GH FRP XQEDFQ
FRSRIDWRY \  SRUDOXQRV P HARV GH FRP XQEDFIQ
HAWDEBN TXH GIXQGHQ GHMQIRWP DFIpQ FROWMX HQ
QUDADV 1DODV \ VHEXHVADQ \ \H DSWRSIDQ GHO
GIQI XDV SURJ UAVIVID SDUD SURP RYHU® SUYDW DFIpQ @
GV XOFQ © IQRBWDQFD \ YDUDV IRP DV GH
VXSUHP OF D GMFUP IQDFIUQ\  YIRBIGFID ( CRGR GUWIIGR
DOVP IQRIV\ @[ HR REID HQ FRQAD GH @V SHYRQDV
PULDOMY WHHQ FRPR REMMYR GYIGLERV \

JREHUDURY FROMWHQGR @ UTXHD GH QXHVADV
GYHWDV FX@XUDV FXHSRV ®IQIXDMV \  FUHGFIDV HQ
KHUDP HQAY SDD HO WFKOR © GHSRUEFINQ @

GVFUP IQDFIUQ ®RSUMMPQ\ OH SBVEFIQ

$ PHAGD TXH ® G-MIXDTDG \ @ IQHTXIGDG WH
SURIXQE] DQ P XFKDV SHYRQDVVXIUP RVH SREFIUQHQ
QP HRWRV VHARHY GHVGH VDOURV GH SREWH D D
FRQGFIRGHV SUHFDUDV \  YIRDFIRGHV \WWMP EWFDV GH
QXHVARY GHIHFKRVY P IHQADY RADV FKDQ SRUDVHI XUDU
XQ HPSBR $IWPDPRV ®V GHHFKRV GH SHURQIV
WLEDDGRIDV P LIWDQMY \ OV SHYRQDV WDEDMGRUIDV
TXH VRQ SDWEXOP HOM YXQHIEIQ DGRV FX\ D @ERU
FXIGD GH QXHVADV VRFHGDGHY SHUR TXH VXI UHQ VDDURY
EDRV YIYIHQGDV IQWHI XUV DP HQD) DV GH GHSRWEBFIQ \
RWDV IQMVMELDV VMAP IEDV

(O WWPD FOSMIDAD WHQH WXV WFHV HQ HO
IQAYIGXDDP R HO FRQXPR \ @ DFXP XOFIQ GH
UrXH D (WE FROMXIGR VREUWH HVAKFMUDY VRFIDBN
SURIXQGOP HOM MLEUTXIEDV\  GMVFUP IQDVRUDY EDVDGDV
HQ ® PMRIIQD HOFDSDFMYP R HO SDAIDUFDGR  HO
VH MP R @KHWIRGRUP DAYIGDG GV \MMWP DV GH FDARV
O FOW HOFREQDDP R\ HODFMP R \ TXH KD FUDGR
P YMASGN FDSDV GH RSUMQ\ H SGVFLUQ TXH DI HAVEQ
D ®& SXHE®V \ D ® QDMXDBID GH P DQHIV
SURIXQGDP HOM YIRBIQMY 8 QD FUMY WWP IED GH HWD
P DIQWG TXH QRV DIHAD D VRGDV OV SHYRQDV KDFH
TXH XQD UMVSXHWE J@EDOXQUIEDGD VHD XUWHOM H
[P SHUIDAYD

1XHWDV +DMRUDV  &RP SDUAGDV ,QVSILDQ
1 XHWADV $ FFIRQHV & RBIFVYDV

$ ® OUR GH OV Y@P DV G«FDEDV KHP RV LHGRYDGR
QHWMR HVSTMX GH GFKD \ VRIEDUGDG D WDY«V GH
P LBV GH OFHV GH UMMMGFID \ WDQUMRWP DFIUQ D ®
OUR GH WRGR HOP XQGR \  GHVEH QXHVIARY \WMUMRURY
@FDBN KDAD HVSDFIRV IQMUIDFIRQDBN KHP RV UMMWER
OV 1 XH] DV GYMRUDV GH B VWIMP DV GH RSURMpQ D BV

TXHQRVHQ UHQEP RV
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6HIXIP RV GHUWEDQGR ®V P XWRV GH FDWR FOWH W D
HOPQ IXQEDP HOEQMPR HDIRR \ OV QRPDV
VH XDBV\ GH J«QHR TXH QRV GYIGHQ 1 XHVAD OFKD
VH FHOAD HQ HOUHFRQRFIP [HQR GHOWDEDR GH OV
PXWH © URJUDQDAWQ GHO FXIGDGR O
UHGMAEEXFIQ GH @ UTXH D @ MVWFLD LOMYHFFIRQDO
© DERTFIPQ GH @ YIRBIQFID EDVDGD HQ HOJ«QHR \ @
\H XDIEDG

1 RV IQVSILD QXHVAR BU DGR GH UIAVMMQFID @ BV ) RIRV
GH 1\ «@QHQ 0 DD HOP RYIP [HQR GH
$ U DD\ DHQ6W/ DQOND @V SIRMWDY FOP SHMQDV HQ @
,QGD \ OVP YASON\ GLHHOMY OFKDV GH BV SXHEBV
SDUD EHDYH GHOKDP EWH HOHP SREUHFIP HOR @
JXHUD \ @ RFXSDFNQ ( WV OFKDV QRV HQWH DQ @
QHFHVIGDG XU HQM GH XQD FRQYHU HQFID SDUD SURYRFDU
XD WDQMRPDAPQ WWPIED SWRIXQED TXH
GHVP DQM®B! OV GLLHHQMY HVAKPMUDY GH RSUMQ

(WM HU) RIR* GEDAL\ «@QLHQ. DQG HV SRUR VEQR

XQ DDOFH QFHVODIR HQ ® HSDOWQ \ HO
IRVEGFP HQR GH QXHVADV DIDJDV \  OFKDV
FRBIFWYDV SRUD HP DQFISDFIUQ @ MVWEID @DXVRQRP D
\ HO'HHFKR D @ $XWRGHWMWP IQDFIUQ 0 IHQADV
KRQUP RV D DTXH@RY TXH CRV KDQVGR DUHEDWGRY SRU
HOFRQ AR @ FUP LQDQ DFPQ\ @SDQGHP ID \ DTXH®RY
TXH WIXHQ MHQGR SHUHIXIGRV SRU GHHQGHU ®&V
GHUHFKRV\ @V WUMRIRY GH ®V 3XHE®V @ DIILP DP RV
TXH VX YDBIQMD IQUSILD QXHVAR FRP SURP MR SRU @
VRIGDUGDG QM CDFIRQDOAMD\ HOFLP EIR [P SXODGR SRU
HEEXHE®

$ WDY«V/ GH @ P YMED @ SRHVD HCEDI®I\ @ H SUMuQ
FX®UDO @IDP RV DGHOQM QXHVAD KMRUD * XIDGRV
SRU SUGFISRV IHPIQMEV SRSXOUHV  HWEP RV
FROMX\ HQGR FRBFWYDP HQM XQ P XQGR DUDLI DGR HQ
O GIQGDG MHTXIGDG ®V GHHKRY\ @ VREHDQD GH
®VSXHERY O MWFID @ GEHWG ®SD \ ®VREHDQD

DIP HQBUD
1 XHVARV FOP IRV GH UMVMMQFID \  WDQURUP DFIpQ

FROMHUHQ HOQAH ®&v QYHBN ®&FDO (CFIRQDO H
LQMILFRQAO

' (& $5$& 1 ' ( .$1' <

) RWDGFLHQGR 1 XHWADV/ XFKDV

&ROMKIHP RV \ GHHQGHHP RV @ GHP RFUFID \ @V
GHUHFKRV GH ® SXHE®RV © SO \ © VRIEDUGDG
IOMLDFIRQOOAD SROMXDHP RV [P SXODQGR
HFRQRP TV SRSXOUAV \ |HP IQMAV TXH SRQIDQ HQ HO
FHOAR @ YIGD\ @ VREHIDQD DIP HQAUD

" HVGH ® URV\ QJRV D WDY«V GH QXHVADY WALDY
KDAMD ® KXPHGDBV \ HO PDU EDDGRV HQ @
DIWRHFRRID @ DFXDHFRBID \ ®' FRORFIP IHQRY
DQFHVADBN GH QXHVARY SXHE®V GFKDUHP RV SRU HO
DFFHVR XQYHYWDO D XD DIP HQEFUQ VDOGIE®! \
FXOMUD® HOM DSWRSIDGD ¢ SURGXFIGD P HGIDQM
P «\RGRV HFRPJ IFCP HQM UHVSRQDEBN \ VRWMQEGBN
SDIDVRGRV

" HHQGHUP RV QXHMARV FXHLSRV  WHUDY  \HP 1@V
WDV DQPDBN FXHSRV GH DIXD \MUMRIRY
HFRMMP DV \  \RGRV BV VIMMP DV GH \VDOG SYETFD
WDGIFIRCDOH IQMUFXEMUDO ( WRY VRQ QXHVARY ELHQHV
FRP XQHV TXH SURWUHUHP RV\ UHF@P DUHP RV DWDY«V
GH OFKDV \ GH P RGHBV |HP IQWIV GH JREHWDY D
WDQVRWP DWYD 5 HXQP RV &V VDEHUHV\ 1RUP DV GH VHU
HQ HOP XQGR IQGIJHDV \ 1HP IQWEV WDEDMQGR HQ
FREFPWRV GYHYRV TXH QR VRB WDQV RUWP DQ TXI«Q HV
XQQ@EHUMQR HOAJ QUIEDGR\ @IRWP DGHAEHD JR

/D WHUID HODIXD OV WP I@V ® ERVIXHV \ HO
FRQRFIP IHQR ®f SHIMQHFHQ DOSXHE® TXH @V FXIGD @
QR D FRSRDFRHV HWIGRV R DORWRRV
'HHGHHPRY  ®  GHFKRY  FROFWRV
FROXHWGECDURY \  WDGFIRQDBN VREKH @ WHUD
$ILPDP RV B GHHFKRY GH ®V 3XHE®V ,QGIHIV
VREUH WXV WHUDV\ GRP IQRV DQFHVWDBN\ KDFHP RVXQ
@PDGR D @ GHYROFPQ GH VXV WAUDV D @V
FRP XQGDGHV,QGIHIDV\ D ®Y FXWRGRY WDGFIRQDBNV
GHVS@] DGRV

/ DGHXGD H WALLD VREHIDCD\ HOHQGHXGEP IHQR D QYHO
GH BV KRI DIV HOAH OV FOVHY WDEDIGRIDY XUDBN \
XUEDQDV WH KDQ GMVSDUDGR HQ VRGR HOP XQGR / DV
UHSHUFXMRQHV KDQ VRFDYDGR VHYHUDP HQM HODFFHWR
GHO SXHE®R D HGXFDFILQ WHYERV GH \D3G
DIP HQEFIQ YIYIHQGD \ DXQDP SAR WDQJI R GH EIHQHV\
VHYIELRV HVHQFIDBN TXH GHEHUIDQ VHUSDUM GHCEP EMR
SYEGR\ DFFHMEGN SDD \RGRV HVSHFIDB HQM SDD

OV SREOFRCHY YXQHEIDQ DAV
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(Q FDGD SDV \ WUMUIR UHVVWHP RV BV J UMY
NQDQFIHRY TXH QRV DALSDQ HQ GHXGDV GHEIMEQMV \
FROMKIUHP RVHFRQRP DV VRFIDBNV\ VRIEDUDY DWDY«V
GH OV URQMDV SDUD UHFOP DUYIGD GLJQGDG\ EHWEG
GH @ GHXGD 5HEMAEXILHP RV &V UHFXWRY HOBRGHU\
HOFXIGDGR H IQAMVMHP RV HQ @ UHSDUDFIPQ D DTXHMV
FRP XQGDGHV TXH KDQVGR FREQ] DGDV\ GHVSRHGDV
GHVXVWHUDV\ UHFXURV

0 DQMQGUHP RV QXHVADY OFKDV SRUD EEHWEG\ SRUDV
WHSDUFRQHV @ HGXFDFIPQ HO HPSBR GUQR  HO
GHUHFKR GH OV SHYRQDV WDEDNIGRUDV DRU DY} DUH\ D
© KXHOD HOGHUHFKR D XQD DIP HQEFIQ DGHFXDGD \
VDOGDE®!  IQFOA HQGR HO GHHFKR D @ OREQFD
KXP DD ®VGHHFKRVDOVDOG XQYHYDODHFRQRP D
WVRFDO \ VREDUWD \ © MWMFD FPEWD
P SOP HQBUP RV XQD WDQVEIQ HOHU «WED MWD \
IHP IQM TXH DVHI XUH MVWEID HQHU «WED SDUD VRGRV
®V SXHE®V TXH KDID GH @ HHU D XQ EIHQ FRP ¥Q
SDWD VRGRV TXH SHP D TXH @V SXHE®RV SRWDQ \
FROARBIQ WXV UHFXURY HQHU «WERV \  SURP XHYD @OV
HQHU DV UHQRYDE®N GSHUDGDV SRUDFRP XQGDG

5HFRQRFHP RV TXH @V FRUSRIDFIRGHY WDQUWDFIRQDBNY
&71 \ ®VSRGHHVIP SHUDBV TXH HWEQ| DFIMEBQER HO
JHQRFIGR HQ 3DBMAD \ ®&Y FUPHHV GH GMD
KXP DQGDG HQ @ 5HSYE@D ' HP RFEWFD GHO&RQIR
5'& $IJDQMEQ 6XGEQ O0\DQPDU \ HQ RWDV
WHIIRHV VRQ OV P VP DV IXHJDV UHVSRQIDE®N GH
RSUP IUDCBXHE® GH & XED GXUDQM G«FDGDV \ GHVWDU
D QXHVADV FRP XQGDGHV\ SXHERV HQ © SUP HWD (HD
GH OV FUMV VRFDBV HFRQUPIEDV \ F@P EWFDV
, QMQULIEDUHP RV QXKHVADY P RYIQ) DFIRQHV HQ FRQAD GH
HWEV 1 XHJ DVIP SHUDBV

1 XHVAD \RIEDUGDG IQMUDFIRCDDAMD GHP DQGD XQD
RSRVFLQ IQ®f [E®! 1UHOM DOJHQRFIGR HQ FXUR HQ
3 DBMALD TXH GHVK H WHUDY YIGDV\ UHFXURY 3RUR
VEQR H SUMVDP RV QXHVAR DSR\ R DOP RYIP IHQR GH
YRERW ' HMOMHMUQ \ 6DFIRGV % 6 \ D
UHVSRQUDEIQ DU DOBIRQVP R \ D DIXH@Y TXH VRQ
FUP SIFHV GHO JHQRFIGR  TXIHCGHY ® DIP HQEQ \
TXIHQHVVH EHQH IFIDQGHCP WP R

' (& $5$& 1 ' ( .$1' <

y6 HF@P DQGR HO6 MAP DO XOUDMALDO
' HHQGHHP RV \  OFKDUHP RV SDID WDQVRWP DU HO
VIMMP DP XGMDMUDAGH @2 W DQ] DFMQGH @V 1 DFIRGHV
8QGDV 218 SDUWD TXH MLYD DOSXHER \ QR D OV
FRUSRIFIRGHV (WM VWP D GHEH UH GIBU@V YRFHV \

OV GHFHMGDGHV GH @V FRP XQGDGHV GH OV SHIRQDV
WDEDWGRUIDV FOP SHMQDV 3XHERV,QGIHDV \ DVRGDV
DTXH®V SHYRQDV TXIHQHV GFKDQ SRUD MWEID g QR
SRU ® IOMHHY GH JREHEGRV SRGHRWRV R
FRUSRUDFIRQHV WDQUDFIRQDBN

(Q HM VHOAGR QRV FRP SLRP HWP RV HQ DVHI XU
TXH®VIQMXP HQRVGHD®2 1 8 ¢ |RUIGRVD® OUR GH
G«FDGDV GH QXHVADY GFKDV DPAYIVP R\ SDWFISDFIQ
2 VHDQ FRUHAVEP HOM P SBP HQEGRV ( [LJIP RVSRGHU
UHDOSDWD ®V P RYIP HQRV VRFIDBV HQ ® \RP D GH
GHFMRCHY JEEDBV \  SBIQD SIRMFFINQ GH QXHVIAR
GHUHFKR SDWD UAMALU @ RSUMuQ DV FRP R P HAGDV
FROMQGHQMV SDUD GHWQHU® DSWRSIDFIPQ FRUSRUDWYD
GH IQMMFIRQHV JBEDBN FRP R @ 2 W DQJ DFluQ GH @V
1 DFIRCHV 8 QGDV SDD @ $@ HOAFIQ\ @ $J UEXEMD
)$2 \ ©® 2 WD DFIPQ 0 XQEDOGH @ 600G 20 6

$SRDUP RV DO &RPIW GH B6HIXUGDG $@P HQMUD
0XQEDOGH @ 218 &6$ FRPR HOHSDFR GH
IRWP XOFIHQ GH SROMDV GH @ 218 TXH SRU HO
PRP HQR P HRUDHI XD ©® SDWFISDFINQ W QUEDWD
GH QXHVARV SXHE®Y HQ @ VRP D GH GHFIMRQHV GH
JREHUDQ D DIP HQEUD \ GH GHVDURM GH SROWFDV
DIUFRDV \ EXVFDUHP RV GHHQGH® HQ FROAD GH @

IQAXMUQ GH BV IQMHHY FRSRIDAYRV \  FRQ @RV
JHRSROMERV

([UIP RVOIP SBP HOEFIHQSBIDGH @' HFOWFIPQGH
D218 VRELH ®Y' HHFKRV GH ®V 3XHE®V ,QGIHIV
81' 5,3 SRUXVWOVHOIQI@V \ @' HFOWDFINQGHD
218 VREWH ®V' HHFKRV GH @V SHYRQDV &DP SHVIQDV
\ 2WDV 3HYRQDV TXH 7WEDIQ HQ =RQDV 5XWDBNV
81' 523 SRUVWXV WOV HQ IQJ@V /D )$2 G-EH
FXP S VX FRPSIRP MR GH HQP HQGDU HO &uGIR
QMUIDFIRQDO GH &RQGXAWW VREWH HO 0 DCHR GH
3HWIEIGDV SDWD IGFOIU BV GHIHFKRV FREFWRY GH B
3XHERY ,QGIHQIV HVSHFIDP HOM VX GHUHFKR DO
FROHOWP [HQR @EUH SUHYIR HIQIRWP DGR ( [LJIP RVTXH
® 218 WHSDH \ QR FRQXQED HQ VRGRV XV
GRFXP HQRV \ GHFMRQHV HOFRQFHS\WR GH 3XHE®V

,QGJ HQDVFRQHAGH FRP XQGDGHY BFDBN
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$SR\ DP RV®V P RYIP IHQRY TXH VH RSRGHQ\ GHMHQHQ
D ® 8QUQ ,QMEDFIRQCOSDD @ 3 IRMFFINQ GH @V
2 EMQFIRGHV 9HJHEBN 8329 \ TXH SRMIHQ O
VREHIDOD GH OV SHWRQDV FOP SHMQDV \ GH ®V
3XHERV,QGJ HQDVVREWH OV VHP L@V \ @V VMMP DV GH
FRQRFIP [HQR WDGEIRQDBN / XFKDUHP RV SDUD GHWIGHU
© ERSILDMID GIJMIOD QYHO (COFIRQDO\  J@EDO \

FROMXDUHP RV P RYI0) £QGRGRV FRQAD « W GHQAR GHO
7WDEGR ,QMUDFIRQDOVREH 5HREXURV ) MR HQWERV
SDID @ $@ HQEFLQ \ @ $JUEXGMD 7,5)$$ \ @
&RQVHFIUQVREMH @' LYHWMGDGYURPILED &' %

$SRDPRVTXHOV' IWHPAMEHV GH @218 VREWH 3HWFD
$UMVDCDOVHDQ GH FDLEFWU ®U DB HOM YIQFX@OM \
TXH VH WFRQRIFD RIFIDB HOM HO  GH CRYIHP EWH
FRPR HO' D * ®EDOGH OV 0 XMUHV 3HVFDGRUIV
OMPR/ D ® 206 D UWFRRFHU @ \REHDQD
DPHQEUD \ © DJWRFRRID D JDDQNDU WX
IQGHSHQGHQFID IHOM D @ IQOHQFID FRUSRUDAYD \
IDQARSIED \ D FUHDUHVSDFIRY SDUD @ SDWFISDFIQ GH
EDH 5HFRQRFHP RV & GHUIHFKRY GH &V SDARDDADY
FRP R JXDUWEDQHV \  GHHQRUHV GH ®V EIHGHV\ GH @
@D \ IDXQD MOHVAHY $SR\ DUHP RV HO ( GFXHQAR
* @EDOEH 3 DWRIDDARY GXUDQM HG$2 R, QMUCDFIRQDGGH
3DMDBV \ 3DWRDDAMV GH © 218

UHD LLP DQGR HVWRV GHUHFKRV

"XIOM PE£V GH XD GFDED KHPRV HWEGR
QHIRFIDQGR WP HP HQM @\ FRQWXDUHP RV KDFI«QGR®
g XQ WDEGR OGUDPHOM YIGFXOQM  SDWD
UHVSRQUCEIQ DU D @V FRSRDFIRGHY WDQWDFIRQDBN
SRUYIRDFIRGHV D ® GHHFKRV KXP DQRV\  SDUD FHUDU
®V YDF RV ®U DBV H MMM HQ & MVMP DV GH MAFLD
TXH KDQ FUHDGR XQD DUFXIWFWUD GH [P SXQGDG 1 RV
UAVMALHP RV D BV GEEIHV FRISRIDAYRY TXH IQMQEQ
E@TXHDUHWRH LJ HQFIDGH VRP HWMUDOV&71 DP DUFR
GUDOGH GHHFKRV KXP DGRV \  GH JDWDQADU D OV
FRP XQGDGHV DHAEGDY HO DFFHVR D @ MWWFID
$SR DP RV [P HP HQM @V H LJHQFIDV SRUXQ 7UDEGR
* ®EDO GH 3@WERV IXHW SDWD SRHU IIQ D @
FROEP IQDFINQ SEWFD \ D ©® EIRSWDMID GJMIO
+DFHP RV XQ @P DGR D @ [P SOGP HQEFINQ SGIQD GH @
" HFOUDFIPQGH' XUEDQ\ DAILQ GH VRGDV OV IRWP DV GH
GMFUP IQDFIUQH IQRBIDQFID WDFIDO$MP VP R H LJIP RV
DFFIRQHV FRQFUAVY | LHQM D @ YIRBIGFID GH J«CHR\ @
YIRBIQFID EDVDGD HQ @ RUHQEFIHQ VH XDOX\WI) DQGR @
&RQVHQFILQ VREWH @ ( @ IQDFIPQ GH 7RGV @V) RWP DV
GH ' IMFUP IDFINQ FROAD @ O XMU &(' $: \ @V
" WHPWEHV GH * «QHR GHO&6$ VREWH ,JXDTDG GH
* «QHR\ (P SRGHIP HQR GHO XMUHV\ 1 1E DV

' (& $5$& 1 ' ( .$1' <

1 XHWWRV &RP SIRP VRV &RBFVIYRV +DFID @
7DV RWP DFIQ6 MAP LED

+HPRV DFRGDGR ®/ MIXHQOMV FRP SURP MRV
FRBFWRY SDWD |RUWEGFHU QXHVAD \VREEDUGDG
SIRXQAIDU QXHVADVY OFKDV \ DDQDU HQ ©
WDQV RUP DFIQVMWP IED D ® O R GH QXKHVADY WHULDY
WUMRURY\ P RYIP HQRV D WDY«V GH @ FRP XQEDFILQ
IHP IQWD\ SRSXOQU

0 DOMQGUHP RV PRYQDFRGHY \  DFFRGHV  GH
VRIGDUGDG IQFON HQGR XQ' D0 XQEDAEH0 RYIQ DFIUQ
HQ FROAD GHO IPSHIDDPR JXHUDV FRQ@RY
JHQRFIGRV \ UAVMAUHOKVR GHOKDP EUH\ @ GHMVAKFFLQ
GH®WWWP DVGH VDG FRP R DUP DVGHJ XHUD

" HVDUR@UHP RV DFFIRQHV FROFPWDV HQ FRQAD GHO
IDAFMVP R HOFRQUHYDGXUWP R \ VRGDV OV IRWP DV GH
RSUMuQ\ GIVFUP IQDFINQ LRGN HQGR DT XHMV EDVDGDV
HQVMMP DV GH FDAMV

2 WDQ] DUP RVXQ' DGH 1\ «@QLDQXDOTXH FRQYRFDE
P RYIP IHQRV SDUD H SDQGIU SURIXQG] DU\ | RWEGFHUHO
SIRFHVR 1\ «@QL

(Q HYHQRV J@EDBV BBV FRPR @ &XP EWH GH ®V
3XHE®RV KOFID @ &23  GH %HAP © &RQYHHQFID
OMEDFIRDOGH ® 5HRWP D $JWDUD ,&$55' \ HO
) RIR 6RFIDO0 XQEDOGH 0 RYIP IHQRV 6RFIDBN HOAH
RARV RUDQDUHPRY DIDPEGDV GH P RYIP IHQRV
VRFIDBN 3XHE®V ,QGIHQADV \  $1URGHVFHQGHQMY

DHIXWDQGER TXH @ DIHQED GH 1\ «@QL\H IQMIWH D
HWRV\ RARV SURFHVRV GH | RUP XOFIUQGH SROWFDV

1 RV FRP SURP HWP RV D RU DQlJ DUXQD KXHI D JHQHIDO
SDUD GHWEFDUHOADEDIR GH FXIGDGR\ VX FHQADEEDG HQ
QXHVADV VRFIHGDGHY 1 XHVIAD KXHOD VHE XQ @P DGR
XQGR SDD GHHQGHU B GHUHFKRY GH OV SHURQDV
FXIGDGRIV ¢ HSHFDB HOM OV IQRPDBV \ R
UHP XQHUDGDV @\ SDUD GHVDI IDU DOVVWP D SDAIDUFDO\
FOSMEOA TXH KD IQYIMELT) DGR VMMP EWFDP HQM D OV
SHWRQDV FXIGDGRIV HQ HOEP EMR GH ®V GHUHFKRV
OERWDBV
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) RUDBFHUHP RV QXHVARY P RYIP IHQRY HEEBFLHQGR
SURFHVRV GH IRWP DFIPQ SROMD FRQ SOWIRWP DV \
HVEXHDV YDVEQGRCGRY HQ QXHVAD $JHQED GH $FFIQ
3ROMD &RP YQ $$3& HWEV HVEXHDV GH IRP DFIQ
FXEWEQ WPDV FRPR HO IHPIQWPR SRSXOU HO
DOMIDFMP R IQFOAHQGR  DOWQHIRV  DQW
PXVX® DQHV DQMEWEHV \  RARV  DOAFDMP R
GYHWMGDG GH J«QHR \ VH XDO FXIGDGRV HFRQRP TV
IHP IQWEV \ VREEDUDV FRQRFIP IHQRV \ GHUHFKRV GH
® 3XHE®V ,QGIHIV \REHDQD DIP HQEUD \
DJ URHFRBJ D SDUD @ WDQMRWP DFIHQ MWP IED ( RV
HVXHJRV HGXFDWRV SURWDEQ \ HP SRGHIDEQ D
SHWRCDV MYHQHV IGFRUBRUDQGR VXV SUHRFXSDFIRGHV H
IGHDV GHQAR GH HVSDFIRV GH \RP D GH GHFIMRQHV
DHIXDQGR ©® WDQMHHFID GH  FRQRFIP HOR
LOMU HCHIDFIRQDBY \  SURP RYIHQGR @ IQFOMpQ GH
VRGRVBV.J «QHIRV\ GYHWGDGH

( Q HOFHQAR GH HWR VH HQFXHQAD @ FROMKFFQ GH
QHWADY  QDUDWYDV SRSV SRU PHGR  GHO
| RWBBFIP IHQR GH @ FRP XQEDFIUQ SRSXOUI HP IQMM\

WHGHV GH FRP XQFDFINQ SRSXOU ¢ GUMIBN \ R
GIMIBN g SDID O \REEDUGDG (QMEDFIRQDDMD \  HO
DSR\ RD®V SXHE®V\ @V P RYIP IHQRV VRFIDBN HQ VXV
WUMRURY

&ROMXDUHP RV \  SURIXQG] DUHP RV ®V GE®IRV HOAH
WG O GYHWUGDG GH 1\«@Q \ ®V P RYP HQRV
VIQGEDBN EDVDGRV HQ @V FRHIRGHV HOAH ©
VREHIDQD DIP HQEUD @ VDOG SRSXOU ® HFRQRP D
VRIGOUD \ |HP QWD © WDQUEIQ MWD @ MVWEID
DP EIHQEQ OVREHIDQODSRSXOU

1RV FRP SURP HWP RV D FRQWKIU OFKDV FRBIFWYDY
SDUD ®WDQM RUP DFLuQUDGIEDGEHOAMMP DP XGMIWADO
GH OV 1DFRQHV 8QGDV DBMQERDV GHO FROARO
FRUSRUDAYR VREUH @ J REHUDJ DJ GEDO

&RQNMXDUHP RV ®V GERIRV GH P RYIP IHQRY VRADBV\

IXHE®V ,QGIHQDV FRQ IQYHVW DGRIHV O IIDQARS D
VREEDUD\ RARVP RYIP IHQRV VRFIDBNV

' (& $5$& 1 ' ( .$1' <

3WIRFHVRV $FFIRQHV \ &DPS*DV 4XH 1RV
&RP SIRP HWP RVD$ SR\ DU
1RV FRPSIRPHWMPRV D DSRDU FRBPWDP HOM
FOPSDPDV \ DFFIRHV TXH JDIDQWEHQ \VREHWDQD
DIP HQAUD \VDQMUD \ HFRQUP IED ( Q HOFHQAR GH
QXHVIARY HV XH) RV HE © UMMMQFID D®V P RGRSRIRV
FRUSRIDWYRY VREIH BV LHFXURY YMIBN ¢ WHUID DI XD
VHP L@V DQP DBV P DMUDBN JHQWERY\ WUMRURY o
\ ®RSRVFQ D @ P HIFDQM) DFIQ GH @ YIGD HQ VRGDV
VXV IRPDV 1XHVADV DFFRGHV VH FHOADEQ HQ
UHFOP DU WUMRURY [P SXODU XQD WHRWP D DJWDUD
SRSXOU IGFOMYD H IQMIWDO\  GHHQGHU ®V ELHGHV
FRP XQHV GH @ H SBMIFIUQ IQGXIDO (MR 1QFOA H
GHWICHU® DFXIEX@WD \  SHVFD IQGGX\VWDO ® HFRQRP D
DXO ® SUYDWDFPQ GH ® RF«DQRV DV FRPR @
DJ UEXOMWD\ @ J DQDGHUD IQGX\VIDBN ) RVBGFHUHP RV
®V GHHFKRV GH @V SHYRQDV SDWRDDABV \ VXV
P RYIP IHQRVHQWRGR HIP XQGR SDUD FRQ LRQEUXQGRV
® PSXQEDG \ HO SRGHU GH @V FRSRUIFIRGHY
WDQWCDFIRQDBN\ RARY DRRUHYH SBVEGRUAV

* @ED® HOM VXP DUP RV DFFIRQHV SDUD SRQHUTIQ \
SUHYHQU@OKDP ELKQD \ SDUD GHWQHUD GHVAKFFIPQGH
DIP HQRV \ GH @ 1Q IDHVAXFWD \VDQUEUD  X\WI) DGDV
FRP R DUP DV GH JXHUD 1 RV P RYIQ DUHP RV HQ FROAD
GH ® HFOMpQ \ HODFRWR D P LJWDQMV \  SHORQDV
UHXIIDGDV GFKDQGR SRU GHHQGHU VXV GHUHFKRV \
YIMELD) DUVXV YRFHV

SROMKUHP RV DWMEDADV GHVGH DEDR  HQ
FRQFRUGDQFID FRQ QXHVADY UHDEEDGHV YIVIGDY FUHDQGR
HFRQRP TV VRIEDUDV GHOSXHE® \ MMP DV GH VDOG
GHO SXHER &ROM}DUPRV FROADUHMEQGR ©
SUYDWDFIPQ \  FRP HIFIDD DFluQ GH &V WWAMP DV GH
VDOG \  GHHQGHQGR @ SUIRWFFIQ VRFIDO IGFON HQGR
OV P HAFICDV DFHVADBN * HQHIDUHP RV SUMMuQ GH
EDWH \  SDWFISDUPRY HQ  QHIRFIDFIRQHV
IQMLDFIRQDGN SDUD HABEGFHUXQP DUFR IQMUDFIRQDO
GH FRP HUFIR EDVDGR HQ @ VREHWDQD DIP HQAUD \ SDUD
SURPRYHU WHOFIRGHV FRP HFIDBN P X\MDP HOM
EHQH IFIRVDV\ WDQV RUP DGRUDVD QYHARFDA J®EDO
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/ DV FDP SDF DV HQ VREHIDQD DIP HQEUD VDQUEUD \
HFRQIP IFD QR VRQ SRVE®N MQ HOFRQAROGH ®V
UHFXURV [ LQDQFIHRY @ HIP IQDFIQ GH GHXGDV 3RU®
VEQR HV IP SHIDAYR TXH SR HP RV & HMXHJ RV SDUD
WOQMRPPDU @ DUIXWRMWD JBEDO GH @ GHXGD
UFRQRFIHQGR DOPMPR WP SR @ QHFHMGDG GH
FRQYHU HUFRQ P RYIP IHQRY DQWGHXGD SDUD YIMEL) DU
SUHRFXSDFIRGHVGHEDW

7WDHHP RV @ DIHQGED GH 1\ «@QL QXHVARY YDBUHV
SUGFISRV  HVADMIIDV \  FOPSFDV D SROWFDV \
SURFHVRV SROWFRV HQ VRGRV & QYHBN GHVGH ® BFDO
KD ® IOMUDFRQDO SDD GQOP DU QXKHVAD
VRIEDUGDG 1 XHVMR FRPSWIRPDMR VH HWHQGH D
FRP EDAUVRGDY @V | RUP DV GH GMFUP IQDFIQ @ EDVDGD
HQ FOWD WD HD J«GHR \ GYHWMGDG VH XDO
D PQ \ 1H $ WDY«V GH VRGDV QXHVADV DFFIRGHYV @
LQFOMuQ GH @ MYHQMG HV HVHQFIDO1 RV DVHI XUDUHP RV
GH TXH OV YRFHV GH @OV SHYRQDV MYHCHY HVWQ
UHSUMVHQEGDY HQ ® HVSDFIRV GH VRP D GH GHFIMRGHV
SRPRHHPRV  HPSIHGP HQRY GH  EDH
IDFIMHP RV @ WDQUHHQFID  LOMU HQHUDFIRQDO GH
FRORFP HQRY \  SEPWDV  DFHVADBN  \
FROMKIUHP RV @HIDJJR MYHQ SRU PHAR GH @
HGXFDFUQ SRSXOUDUDL DED HQ HOHP IQVP R HODQW.
WDFVP R HIDQWFDWALP R\ YDERUHV GHFRBQDBN

$ / RV3XHE®VGHO XQGR
( WB GHFOWDFUQ GH . DQG\ UHFRI H QXKHVAD VDEIGXUD \
UH ®f IRGHV FRBFWDV ( Q 6L/ DOND GHFIGIP RV GXFKDU
HQXQGDG # FRP XQFEQGRQRV HQ GHFIRFKR IGIRP DV XQ
®IWR HWRGQUR KHKR SRVE®! JUFIDV D OV
SHURQDV IQMSUMWY \  WDGXRRUHV GHGEDGDV D

TXHHVR UHFHP RV QXKHMAD MOQFHUD J UDWYXG

(WD GHFOUFPQ HV QXHVAR IDR ¢ I0P IQDQGR HO
FOP IQR DGHDQM P HOADY HQ UHQEP RV HOFDSMZDA R
HOIP SHUDDP R \ @V P Y@EBN FUMY SURIUMYDV H
IOMFRHAEGDY  (WRV  SEUDRV FOSWWDQ @V
FRP SURP MRV TXH KHP RV KHFKR SDUD FRQAMXDUFRQ HO
YIDW KDFLD @ WDQV RUP DFIpQ VMAP IED ( 0P DGR D @
DFFNQ GH QXHVR FROBFWR HV GHWP DOMOU &V
VIMMP DV GH P XHWM TXH VH KDQ [P SXHWR D QXHVARY
SXHE®V (WEP RV FRQYHUIHQGR SDD FRQMXIU XQ
VIMMP DDUDI DGR HQ@SOH ®GIQGDG\ @ VYIGD g SDD
WG @ KXPDQGDG \ VHHV YIYRV SDID QXHVADY

J HQHIDFIRGHV I XMWV QXHMADO DGUH 71HUD

' (& $5$& 1 ' ( .$1' <

(V XQ @PDGR D @ XQuQ HOAH ®V 3XHERV ®V
PRYIP HQRV VRFDBV \ OV RUDQDFRGHV GH ©
RFIHGDG FIYIO

( QAHVRGDV OV GYHWMGDGHV TXH UHSUMVHQUEP RVg SDID
IRVEBFHU QXKHVADY GFKDV ¢ DPCP RV \RGDV @V
SHYRCDV MQMV QXHVADY YRFHV GHFOIDQGR

&7 DOV RWP DFIQ6MMP IED g $KRWD\ 61HP SWH

(WP RVMQWV HQHWR
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